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        Introduction Tesla Inc

Tesla was founded in 2003 by a group of engineers who wanted to prove that 
people didn’t need to compromise to drive electric – that electric vehicles can be 
better, quicker and more fun to drive than gasoline cars. Today, Tesla builds not only 
all-electric vehicles but also infinitely scalable clean energy generation and storage 
products. Tesla believes the faster the world stops relying on fossil fuels and moves 
towards a zero-emission future, the better.

Tesla vehicles are produced at its factory in Fremont, California, and Gigafactory 
Shanghai. To achieve our goal of having the safest factories in the world, Tesla is 
taking a proactive approach to safety, requiring production employees to 
participate in a multi-day training program before ever setting foot on the factory 
floor. From there, Tesla continues to provide on-the-job training and track 
performance daily so that improvements can be made quickly. The result is that 
Tesla’s safety rate continues to improve while production ramps.

To create an entire sustainable energy ecosystem, Tesla also manufactures a unique 
set of energy solutions, Powerwall, Powerpack and Solar Roof, enabling 
homeowners, businesses, and utilities to manage renewable energy generation, 
storage, and consumption. Supporting Tesla’s automotive and energy products is 
Gigafactory 1 – a facility designed to significantly reduce battery cell costs. By 
bringing cell production in-house, Tesla manufactures batteries at the volumes 
required to meet production goals, while creating thousands of jobs.

And this is just the beginning. With Tesla building its most affordable car yet, Tesla 
continues to make products accessible and affordable to more and more people, 
ultimately accelerating the advent of clean transport and clean energy production. 
Electric cars, batteries, and renewable energy generation and storage already exist 
independently, but when combined, they become even more powerful – that’s the 
future we want.

Tesla’s mission is to accelerate the world’s transition to sustainable energy.

Tesla Headquarters
Palo Alto California



        About Tesla Inc

Tesla, Inc., formerly Tesla Motors, Inc., designs, develops, manufactures and sells fully 
electric vehicles, and energy storage systems, as well as installs, operates and 
maintains solar and energy storage products.  The Company operates through two 
segments: Automotive, and Energy generation and storage. The Automotive 
segment includes the design, development, manufacturing, and sales of electric 
vehicles. 

The Energy generation and storage segment includes the design, manufacture, 
installation, and sale or lease of stationary energy storage products and solar energy 
systems to residential and commercial customers, or sale of electricity generated by 
its solar energy systems to customers. 

The Company produces and distributes two fully electric vehicles, the Model S 
sedan and the Model X sport utility vehicle (SUV). It also offers Model 3, a sedan 
designed for the mass market. It develops energy storage products for use in 
homes, commercial facilities and utility sites.
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        Increasing Production

In the fourth quarter, we achieved record production of almost 
105,000 vehicles and record deliveries of approximately 112,000 
vehicles. In 2019, we delivered approximately 367,500 vehicles, 50% 
more than the previous year and in line with our full year guidance. 

Tesla continue to focus on expanding production in both the US as 
well as their newly launched facility in Shanghai. Despite breaking 
ground at Gigafactory Shanghai less than 12 months ago, and have 
already produced just under 1,000 customer salable cars and have 
begun deliveries. They have also demonstrated production run-rate 
capability of greater than 3,000 units per week, excluding local 
battery pack production which began in late December. 

Elon Musk praised and  thanked Tesla customers, employees, 
suppliers, shareholders and supporters who made another 
record-breaking year possible. Tesla’s net income and cash flow 
results will be announced along with the rest of our financial 
performance when they announce Q4 earnings. Tesla’s delivery 
count should be viewed as slightly conservative, as they only count 
a car as delivered if it is transferred to the customer and all 
paperwork is correct. Final numbers could vary by up to 0.5% or 
more. Tesla vehicle deliveries represent only one measure of the 
company’s financial performance and should not be relied on as an 
indicator of quarterly financial results.



        Exciting & Rewarding Investors

Tesla, Inc. (“Tesla”) announced today that the Board of Directors 
has approved and declared a five-for-one split of Tesla’s common 
stock in the form of a stock dividend to make stock ownership 
more accessible to employees and investors. Each stockholder of 
record on August 21, 2020 will receive a dividend of four additional 
shares of common stock for each then-held share, to be 
distributed after close of trading on August 28, 2020. Trading will 
begin on a stock split-adjusted basis on August 31, 2020. 

Tesla, Inc. (“Tesla”) today announced that it intends to offer 
approximately $2 billion of common stock in an underwritten 
registered public offering. Tesla has also granted the underwriters 
a 30-day option to purchase up to approximately $300 million of 
additional common stock.

Elon Musk, Tesla’s CEO, will participate by purchasing up to $10 million of common stock in 
this offering. In addition, Larry Ellison, a member of Tesla’s Board of Directors, will purchase 
up to $1 million of common stock.

The aggregate gross proceeds of the offering, assuming full exercise by the underwriters of 
their option to purchase additional securities, would be approximately $2.3 billion before 
discounts and expenses. Tesla intends to use the net proceeds from the offering to further 
strengthen its balance sheet, as well as for general corporate purposes. 

Goldman Sachs & Co. LLC and Morgan Stanley are acting as lead joint book-running 
managers for the offering, with Barclays, BofA Securities, Citigroup, Credit Suisse, Deutsche 
Bank Securities, and Wells Fargo Securities acting as additional book-running managers, and 
Societe Generale acting as co-manager.



       Defence Contract - Tesla Inc

Even with the Trump administration's anti-green stance, global reports that "the largest U.S. government agency - the Department of Defense - 
plans to forge ahead under the new administration with a decade-long effort to convert its fuel-hungry operations to renewable power... [and] the 
reasons have nothing to do with the white-hot debate over climate change. In combat zones, green energy saves lives by, for instance, reducing the 
need for easily attacked convoys to deliver diesel fuel to generators at U.S. bases. Mobile solar-power units allow soldiers to prowl silently through 
enemy territory." 

Military spending on renewable energy projects has steadily increased and clean energy companies have benefitted. "Solar companies such as 
SunPower Corp and utilities including Sempra Energy and Southern have won utility-scale renewable energy contracts worth hundreds of millions 
of dollars in recent years.

With Tesla acquiring America's largest solar provider, SolarCity, in order to become the world’s only integrated sustainable energy company — and 
are now considered the main contender for military contracts?  "Tesla, which produces electric cars and batteries, is another company that analysts 
say could benefit from military contracts. A Tesla spokesman said the company is 'supportive' of the military's interest in clean energy but cannot 
comment on whether Tesla will be granted the Defense Department contracts."



Tesla Cybertruck

Cyber Truck is built with an exterior shell made for ultimate durability and passenger protection. Starting with a nearly impenetrable exoskeleton, every component is designed 
for superior strength and endurance, from Ultra-Hard 30X Cold-Rolled stainless-steel structural skin to Tesla armor glass.

Ultra-strong glass and polymer-layered composite can absorb and redirect impact force for improved performance and damage tolerance. Ultra-strong glass and 
polymer-layered composite can absorb and redirect impact force for improved performance and damage tolerance.

Now entering a new class of strength, speed and versatility—only possible with an all-electric design. The powerful drivetrain and low center of gravity provides extraordinary 
traction control and torque—enabling acceleration from 0-60 mph in as little as 2.9 seconds and up to 500 miles of range.





Tesla Inc - Summary Overview
Based on fundamental and technical analysis we foresee a very high valuation in the Tesla Inc  share price in the near future. Tesla Inc 
stock is an extremely  profitable 1-year investment option. Which is why our analysts now categorize this as a ‘’STRONG BUY’’.

Quote from our chief analyst ¨We expect to see the Electric Car industry double in 2021. The Tesla Inc anticipated Government Contract 
will be one of the largest of its kind, showing exponential growth in the share price. With public announcements to made imminently, 
we view Tesla Inc. as a solid addition to our institutional and private clients portfolios.’’

 

 Today 1 Month Ago 3 Months Ago

BUY 14 12 11

OVERWEIGHT 2 3 3

HOLD 1 1 0

UNDERWEIGHT 1 1 0

SELL 0 0 0

MEAN BUY BUY BUY

Analyst Recommendations



TM Management Ltd 
11/F Harbour Centre, Harbour Road, Hong Kong
Telephone: +852 5803 0140 Email: info@tmincorporated.com
Licensed Broker Securities & Futures Commission Hong Kong AAG 443  

Investment PARTNER

Welcome to Seagrave Capital Management- Benefit from our expert insights and build the life you deserve. 

Seagrave Capital Management is a leading boutique Wealth Management Company based in Tokyo Japan. Since our foundation in 2009. Seagrave Capital 
Management offer a comprehensive range of financial advisory and brokerage services designed to address the needs of both personal and corporate clients. Our 
professional and experienced Team of advisors and brokers are fully committed in their pursuit of achieving our clients’ financial objectives through our extensive 
network of resources to ensure a worry-free financial future. Every Seagrave Capital Management client receives our trademark personal service providing them with 
a dedicated team to deliver the highest level of professional assistance and the utmost attention to every detail of financial growth objectives We maintain this 
commitment throughout each individual client relationship where we endeavor to deliver precise and detailed financial planning advice whatever the needs or 
requirements may be. As a boutique wealth management company, we operate on the core basis of maintaining strong personal relationships with all our clients. 

This has led to the referral and retention rate here at Seagrave Capital Management being very high in contrast to other companies of our size. Seagrave Capital 
Management we recognize that successful investment management is more than just the delivery of satisfactory returns. In order to create a best-in-class 
investment experience, our clients’ expectations must be aligned with a specific set of conditions that are entirely unique to the personal and professional situation of 
each individual. Working closely with clients on a one-to-one basis, Seagrave Capital Management has a proven track record of achieving and exceeding client 
expectations. We take the time to help clients identify areas of financial potential and guide them towards a more financially secure future. Our clients can expect an 
open and transparent service in their dealings with all members of the Seagrave Capital Management team. 

Our dedicated professionals will provide clear and concise communications to ensure a detailed understanding of how your choices are likely to shape a successful 
investment experience. Costs, compensation of services, to the inner-workings of tax related matters and more complex transactions, will be fully explained and 
disclosed  at all points of the investment process. Our clients are assured that their investment portfolio is consistently the best performing one possible under any 
given condition, in any area of the market, with constant evaluation and monitoring. By ensuring a strong and flexible outlook in investment planning, 

Seagrave Capital Management clients are carefully secured in both short and long-term investments to maximize day-to- day gains and maintain a high-level of 
safety across their portfolios. Seagrave Capital Management also take great care in crafting the best possible exit strategies for our clients to ensure that the gains you 
have worked so hard to generate are not simply allowed to be diminished by taxation or regulatory charges as you prepare to enjoy your well-earned rewards. 
Working with Seagrave Capital Management means you will secure your future financial wealth in one of the safest and securest ways possible. 

Seagrave Capital Management
10F Marunouchi Building 
2-4-1 Marunouchi, Chiyoda-ku,
Tokyo 100-6310 Japan
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